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,�DP�VR�SOHDVHG�WKDW�ZH�ZHUH�DEOH�WR�KROG�RXU�$QQXDO�
0HHWLQJ�LQ�SHUVRQ�RQ�$SULO�����7KDQN�\RX�WR�WKH�PHPEHUV�
ZKR�DWWHQGHG��,W�ZDV�JUHDW�WR�VHH�VRPH�QHZ�IDFHV��,�
HVSHFLDOO\�ZDQW�WR�WKDQN�HYHU\RQH�IRU�WKHLU�JHQHURVLW\��
0HPEHUV�GRQDWHG������WR�6HFRQG�+DUYHVW�+HDUWODQG�DQG�
ERRNV�E\�1DWLYH�$PHULFDQ�DXWKRUV��%RWK�RI�WKHVH�GRQDWLRQV�
JR�WR�VXSSRUW�SHRSOH�LQ�0LQQHVRWD� 

,Q�DGGLWLRQ��UHWLUHHV�GRQDWHG������WR�WKH�-DFN�.LQQDPDQ�
6FKRODUVKLS�)XQG��7KLV�PRQH\�DVVLVWV�1($�$VSLULQJ�

(GXFDWRUV�ZLWK�WKHLU�FROOHJH�H[SHQVHV��7KLV�\HDU�WKHUH�ZLOO�EH�ILYH�VFKRODUVKLSV�
RI��������HDFK�JLYHQ�RXW�E\�1($-5HWLUHG�WR�WKHVH�IXWXUH�HGXFDWRUV��<RX�FDQ�
VWLOO�GRQDWH�WR�WKLV�VFKRODUVKLS�IXQG�E\�JRLQJ�WR�QHDIRXQGDWLRQ�RUJ�DQG�FOLFNLQJ�
RQ�'21$7(��:KHQ�\RX�SXW�LQ�\RXU�LQIRUPDWLRQ��\RX�ZLOO�VHH�D�VHFWLRQ�
ODEHOHG�³$GGLWLRQDO�,QIRUPDWLRQ�´�,Q�WKH�GURS-GRZQ��FKRRVH�-DFN�.LQQDPDQ�
6FKRODUVKLSV��$Q\�DPRXQW�LV�DFFHSWHG�DQG�DSSUHFLDWHG� 

:H�DOVR�KHOG�D�VLOHQW�DXFWLRQ�WR�UDLVH�IXQGV�IRU�WKH�1($�)XQG�IRU�&KLOGUHQ�DQG�
3XEOLF�(GXFDWLRQ��7KLV�IXQG�KHOSV�HOHFW�SUR-HGXFDWLRQ��SUR-HGXFDWRU�FDQGLGDWHV�
WR�RIILFH��:H�ZHUH�DEOH�WR�UDLVH�������<RX�FDQ�DOVR�GRQDWH�WR�WKLV�RQOLQH�E\�
JRLQJ�WR�QHD�RUJ��&OLFN�RQ�³0RUH�1($�6LWHV´�RQ�WKH�OHIW��FOLFN�RQ�³(G9RWHV�´�
DQG�FOLFN�DJDLQ�RQ�'21$7(����� 

7KLV�IDOO�ZH�DUH�ORRNLQJ�IRUZDUG�WR�UHVXPLQJ�D�PRUH�QRUPDO�VFKHGXOH�RI�
DFWLYLWLHV��7KH�SURJUDP�FRPPLWWHH�LV�SODQQLQJ�RXU�)DOO�&RQIHUHQFH�DW�5XWWJHU¶V�
%D\�/DNH�5HVRUW�RQ�6HSW����-����:H�DOVR�DUH�SODQQLQJ�WR�KROG�RXU�)DOO�
%UHDNIDVW�RQ�2FW�����DW�WKH�6FLHQFH�0XVHXP�RI�0LQQHVRWD��$QG�WKH�)RXUWK�
$QQXDO�-RLQW�0LQQHVRWD�:LVFRQVLQ�&RQIHUHQFH�ZLOO�EH�KHOG�RQ�1RY�����LQ�(DX�
&ODLUH��:DWFK�\RXU�HPDLO�IRU�PRUH�LQIRUPDWLRQ�RQ�ERWK�RI�WKHVH�HYHQWV�FRPLQJ�
VRRQ��� 

6L[�GHOHJDWHV�IURP�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�UHSUHVHQWHG�\RX�DW�WKH�
(GXFDWLRQ�0LQQHVRWD�5HSUHVHQWDWLYH�&RQYHQWLRQ�LQ�$SULO��:H�ZLOO�DOVR�KDYH�
QLQH�GHOHJDWHV�UHSUHVHQWLQJ�\RX�DW�WKH�1($�5HSUHVHQWDWLYH�$VVHPEO\�DQG�WKH�
1($-5HWLUHG�$QQXDO�0HHWLQJ�LQ�-XQH�DQG�-XO\��� 

,�ORRN�IRUZDUG�WR�VHHLQJ�PDQ\�RI�\RX�DW�WKH�)DOO�&RQIHUHQFH�DQG�WKH�)DOO�
%UHDNIDVW��+DYH�D�JUHDW�VXPPHU� 

) U R P � W K H � S U H V L G H Q W  

$FWLRQ  

:KDW¶V�LQVLGH 
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$QQXDO�0HHWLQJ ....................... � 

2SHQ�%RDUG�3RVLWLRQ ................ � 

*URZ�/RFDOO\ ........................... � 

1($�%RDUG�RI�'LUHFWRUV .......... � 

5DFLDO�DQG�(TXLW\�&RPPLWWHH .. � 

'RQDWH�WR�WKH�1($�)XQG� ......... � 

&RPPXQLFDWLRQV�8SGDWH� ......... � 

3LFWXUHV� ................................... � 

3(5$�8SGDWH .......................... � 

6DYH�WKH�'DWHV� ........................ � 

1($-5�([HFXWLYH�&RXQFLO� ...... �� 

5HWLUHG�0HPEHUVKLS� ............... �� 

3$&�DQG�)RXQGDWLRQ�&RQWULEXWLRQ�

)RUPV�...................................... �� 

 

-XOLH�-DJXVFK 
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· 7KH�$QQXDO�0HHWLQJ�ZDV�KHOG�IDFH-WR-IDFH�RQ�)ULGD\��$SULO����DW�WKH�/DNH�
(OPR�+ROLGD\�,QQ��DSSUR[LPDWHO\����LQGLYLGXDOV�ZHUH�LQ�DWWHQGDQFH� 

· (GXFDWLRQ�0LQQHVRWD�2IILFHUV�'HQLVH�6SHFKW��5\DQ�)LHUHFN��5RGQH\�5RZH�
ZHOFRPHG�WKH�DWWHQGHHV� 

· 7KUHH�PRUQLQJ�VHVVLRQV�LQFOXGHG�D������OHJLVODWLYH�XSGDWH�������QDWLRQDO�
PLGWHUP�HOHFWLRQV�XSGDWH�DQG�UDFLDO�HTXLW\�DQG�GLYHUVLW\�SUHVHQWDWLRQ� 

· 7KH�DQQXDO�EXVLQHVV�SRUWLRQ�RI�WKH�PHHWLQJ�LQFOXGHG�WKH�6WDWH�RI�WKH�8QLRQ�E\�3UHVLGHQW�-XOLH�
-DJXVFK��WKH�ILQDQFLDO�UHSRUW��VWDQGLQJ�FRPPLWWHH�UHSRUWV��WKH�FRPPXQLFDWLRQV�UHSRUW�DQG�
FHUWLILFDWLRQ�RI�WKH�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�HOHFWLRQ�UHVXOWV� 

· )LQDO�SUHVHQWDWLRQ�ZDV�D�SHQVLRQ�XSGDWH�SURYLGHG�E\�-D\�6WRIIHO��75$��DQG�'RXJ�$QGHUVRQ�
�3(5$�� 

· 7KLV�\HDU�D�VLOHQW�DXFWLRQ�ZDV�KHOG�ZLWK�RYHU��������UDLVHG�IRU�3$&� 

· 7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��/HW¶V�DOO�SODQ�WR�PHHW�DJDLQ�QH[W�\HDU�IRU�LQIRUPDWLRQDO�
VHVVLRQV�DQG�UHWLUHH�ERQGLQJ��(YHU\RQH�VKRXOG�ZRUN�WR�EULQJ�D�5HWLUHG�PHPEHU�ZKR�KDV�QHYHU�
DWWHQGHG�ZLWK�\RX� 

(GXFDWLRQ�0LQQHVRWD�5HWLUHG�$QQXDO�0HHWLQJ 
%\�%REELH�0DUJR 
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3ROLWLFLDQV�DUH�NQRZQ�WR�SURFODLP�WKDW�³DOO�SROLWLFV�DUH�ORFDO�´�7KLV�D[LRP�FRXOG�EH�WDNHQ�
WR�PHDQ�WKDW�SHRSOH�WHQG�WR�EH�PRUH�DFWLYH�DQG�FRPPLWWHG�ZLWK�LVVXHV�WKDW�GLUHFWO\�DIIHFW�
WKHP��0RVW�RI�XV�ZRXOG�QRW�GLVDJUHH��(GXFDWLRQ�0LQQHVRWD�5HWLUHG�VXSSRUWV�PDQ\�LVVXHV�
WKDW�UHWLUHHV�DUH�FRQFHUQHG�DERXW�LQFOXGLQJ�VHQLRU�KHDOWK��6RFLDO�6HFXULW\��0HGLFDUH��
SHQVLRQV��LGHQWLW\�VHFXULW\��FKLOG�ZHOIDUH�DQG�RI�FRXUVH��HGXFDWLRQ��:H�DOVR�VXSSRUW�
DGGUHVVLQJ�WKHVH�LVVXH�ORFDOO\� 

(GXFDWLRQ�0LQQHVRWD�5HWLUHG�LV�DQ[LRXV�WR�FKDUWHU�DQG�DIILOLDWH�ZLWK�UHWLUHG�ORFDO�FKDSWHUV�WKURXJKRXW�
WKH�VWDWH��7KHUH�DUH�DOUHDG\�D�QXPEHU�RI�VXFK�RUJDQL]DWLRQV�EXW��DV�ZLWK�VR�PDQ\�WKLQJV��WKH�SDQGHPLF�
FXUWDLOHG�RXU�JURZWK��+HUH�DUH�VRPH�UHPLQGHUV�IRU�KRZ�(GXFDWLRQ�0LQQHVRWD�FKDUWHUV�ORFDOV�DQG�KRZ�
ZH�FDQ�KHOS� 

7R�IRUP�D�UHWLUHG�ORFDO��LQWHUHVWHG�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�PHPEHUV�ZLOO�QHHG�WR� 

· )RUP�D�FRPPLWWHH�RI�ILYH�RU�PRUH�PHPEHUV� 

· :ULWH�DQG�DSSURYH�D�ORFDO�&RQVWLWXWLRQ�DQG�%\ODZV� 

· $JUHH�WR�LPSOHPHQW�WKH�SROLFLHV�RI�(GXFDWLRQ�0LQQHVRWD�5HWLUHG� 

· 3UHSDUH�WR�UHFHLYH�DOO�WKH�EHQHILWV�DQG�SULYLOHJHV�RI�PHPEHUVKLS�LQ�(GXFDWLRQ�0LQQHVRWD�5HWLUHG� 

· )LOO�RXW�D�UHTXHVW�WR�DIILOLDWH�ZLWK�(GXFDWLRQ�0LQQHVRWD�5HWLUHG� 

+RZ�FDQ�ZH�KHOS"��:H�RIIHU� 

· *UDQWV�XS�WR������WR�DVVLVW�LQ�FRVWV�RI�RUJDQL]LQJ� 

· 3URYLGH�VDPSOHV�DQG�DVVLVWDQFH�LQ�ZULWLQJ�&RQVWLWXWLRQ�DQG�%\ODZV� 

· &RQQHFW�\RX�ZLWK�OHDGHUV�RI�RWKHU�ORFDOV�LQ�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�IRU�QHWZRUNLQJ� 

2QFH�IRUPHG��DQ�DIILOLDWHG�ORFDO�FKDSWHU�RI�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�FDQ�SXUVXH�PDQ\�ZRUWKZKLOH�
JRDOV��0\�ORFDO�FKDSWHU��%XUQVYLOOH�$UHD�5HWLUHG�7HDFKHUV��%$57���KDV�IRXU�PLVVLRQV�LQ�VWDUWLQJ�RXU�
JURXS��:H�ZDQWHG�WR��NHHS�UHWLUHHV�VRFLDOO\�FRQQHFWHG�WR�HDFK�RWKHU�E\�DUUDQJLQJ�VRFLDO�HYHQWV�ZUDSSHG�
DURXQG�LQIRUPDWLRQ�SUHVHQWDWLRQV��RUJDQL]H�DURXQG�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�HQGRUVHG�FDQGLGDWHV�
DQG�OHJLVODWLRQ�IRU�SROLWLFDO�DFWLRQ��RUJDQL]H�VHUYLFH�SURMHFWV�WKDW�EHQHILW�RXU�ORFDO�VFKRROV�DQG�
FRPPXQLW\�DQG�VWD\�DSSULVHG�RI�WKH�DFWLYLWLHV��SHRSOH�DQG�HYHQWV�KDSSHQLQJ�LQ�RXU�IRUPHU�VFKRROV�DQG�
GLVWULFWV� 

:H�DUH�DQ[LRXV�WR�KHOS�\RX�IRUP�D�ORFDO��*UDQWV�DQG�DVVLVWDQFH�DUH�ZDLWLQJ��&UHDWLQJ�DQG�SDUWLFLSDWLQJ�
LQ�D�JURXS�FDQ�EH�D�YHU\�HIIHFWLYH�DQG�UHZDUGLQJ��3OXV��\RX�ZLOO�KDYH�PDQ\�PRUH�RSSRUWXQLWLHV�WR�KDYH�
DQ�LPSDFW�ORFDOO\��$IWHU�DOO�-��DOO�SROLWLFV��DQG�PDQ\�JRRG�RUJDQL]DWLRQV��DUH�ORFDO� 

 

*URZ�/RFDOO\ 
%\�:HV�+DQQD 
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7KH�ILUVW�LQ-SHUVRQ�1($�%RDUG�RI�'LUHFWRUV�PHHWLQJ�LQ�WZR�\HDUV�ZDV�0DUFK���-���
LQ�:DVKLQJWRQ�'�&��7KH�ILUVW�GD\�ZDV�VFKHGXOHG�IRU�OREE\LQJ�RXU�VHQDWRUV�DQG�
UHSUHVHQWDWLYHV��7RSLFV�IRU�OREE\LQJ�LQFOXGHG�HGXFDWRU�VKRUWDJH��LQFOXVLYLW\�DQG�DQWL-
EXOO\LQJ� 

2QH�DJHQGD�LWHP�ZDV�WKH�SURSRVHG�1($�3ROLF\�6WDWHPHQW�RQ�6DIH��-XVW��DQG�
(TXLWDEOH�6FKRROV�ZKLFK�ZLOO�EH�SUHVHQWHG�WR�WKH������1($�5$�IRU�ILQDO�DGRSWLRQ��,I�
DGRSWHG��WKLV�QHZ�SROLF\�VWDWHPHQW�ZLOO�UHSODFH�WKH�H[LVWLQJ�SROLF\�VWDWHPHQW�RQ�
GLVFLSOLQH�DQG�VFKRRO-WR-SULVRQ�SLSHOLQH��� 

7KH�JXLGLQJ�SULQFLSOHV�DUH� 

· $GRSWLQJ�D�UHVWRUDWLYH�MXVWLFH�SKLORVRSK\�WR�FUHDWH�D�WKULYLQJ�VFKRRO�FOLPDWH� 

· 5HOHYDQW�SURIHVVLRQDO�GHYHORSPHQW�IRU�FXOWXUDOO\�FRPSHWHQW�HGXFDWRUV� 

· (OLPLQDWLQJ�GLVSDULWLHV�LQ�GLVFLSOLQDU\�DQG�EHKDYLRUDO�SUDFWLFHV� 

· (OLPLQDWLQJ�WKH�FULPLQDOL]DWLRQ�DQG�SROLFLQJ�RI�VWXGHQWV�LQ�VFKRROV� 

· 6WXGHQW��IDPLO\��RUJDQL]DWLRQDO�DQG�FRPPXQLW\�HQJDJHPHQW� 

7KH�1($�%RDUG�DOVR�KDG�D�ORW�RI�GLVFXVVLRQ�RQ�WKH�WZR-\HDU�VWUDWHJLF�SODQ�DQG�EXGJHW�IRU�����-����2QFH�
DGRSWHG�E\�WKH�%RDUG��LW�ZLOO�EH�SUHVHQWHG�WR�WKH�1($�5$�IRU�ILQDO�DSSURYDO��1($�GXHV�ZLOO�LQFUHDVH����
IRU�DFWLYH�WHDFKHUV�DQG����IRU�DFWLYH�(63�PHPEHUV� 

7KH�1($�)RXQGDWLRQ������6DOXWH�WR�([FHOOHQFH�LQ�(GXFDWLRQ�*DOD�ZDV�KHOG�RQ�0D\�����$�0LQQHVRWD�
HGXFDWRU�LV�RQH�RI�WKH�ILYH�HGXFDWRUV�ZKR�ZLOO�EH�UHFHLYLQJ�D���������DZDUG��2QH�RI�RXU�UHWLUHG�
PHPEHUV��/\QHWWH�:D\QH��UHFHLYHG�WKLV�DZDUG�DV�DQ�DFWLYH�WHDFKHU� 

7KH�1($�5$�ZLOO�EH�KHOG�-XO\��-���LQ�&KLFDJR�DW�WKH�0F&RUPDFN�3ODFH��,W�ZLOO�EH�D�K\EULG�HYHQW�ZLWK�
WKH�1($�SURWRFRO�IRU�&29,'-���LQ�HIIHFW�IRU�WKRVH�DWWHQGLQJ�LQ-SHUVRQ��9DFFLQDWLRQ��ZHDULQJ�PDVNV��
VRFLDO�GLVWDQFLQJ�DQG�IUHTXHQW�WHVWLQJ�ZLOO�EH�UHTXLUHG��7KHUH�ZLOO�EH�D�5$�LQ-SHUVRQ�DWWHQGDQFH�OLPLW�RI�
������ 

$Q\�TXHVWLRQV��SOHDVH�FRQWDFW�PH���MXG\OURKGH#JPDLO�FRP�����-���-����� 

1($�%RDUG�RI�'LUHFWRUV 
%\�-XG\�5RKGH 
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$�QHZ�FRPPLWWHH�ZDV�UHFHQWO\�HVWDEOLVKHG�WR�IRFXV�RQ�UDFLDO�HTXLW\�DQG�GLYHUVLW\��7KH�
SXUSRVH�RI�WKH�5DFLDO�(TXLW\�DQG�'LYHUVLW\��5($'��FRPPLWWHH�LV�³7R�LQIRUP�DQG�OHDG�
WKH�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�%RDUG�WR�FRQWLQXDOO\�LQFUHDVH�LWV�FRPPLWPHQW�WR�
LQFOXVLRQ��GLYHUVLW\��DQG�VRFLDO�MXVWLFH��:H�ZLOO�DGYDQFH�WKLV�XQGHUVWDQGLQJ�DQG�
FRPPLWPHQW�ZLWK�PHPEHUV�´�7KH�FRPPLWWHH�LV�OHG�E\�FR-FKDLUV�-RDQ�%HDYHU�DQG�
&KXFN�/\RQV�DQG�WKHUH�DUH�QRZ����PHPEHUV�RQ�WKH�FRPPLWWHH� 

$V�D�ILUVW�VWHS�WRZDUG�XQGHUVWDQGLQJ�RXU�RZQ�SHUVSHFWLYHV�RQ�UDFLDO�DQG�VRFLDO�MXVWLFH��
PDQ\�5HWLUHG�%RDUG�0HPEHUV�SDUWLFLSDWHG�LQ�WKH�IRXU�VHJPHQWV�RI�&XOWXUDO�&RPSHWHQF\�WUDLQLQJ�E\�
(GXFDWLRQ�0LQQHVRWD�VWDII��:H�KDG�WKH�ILUVW�WZR�VHJPHQWV�RQ�-DQ����DQG�WKH�ODVW�WZR�RQ�0DUFK�����:H�
IHOW�LW�ZDV�PRVW�HIIHFWLYH�WR�GR�WKH�WUDLQLQJ�IDFH-WR-IDFH��HYHQ�WKRXJK�LW�PHDQW�GHOD\LQJ�WKH�VHFRQG�
PHHWLQJ�GXH�WR�WKH�&29,'-���VXUJH��+RZHYHU��WKH�IUHH�WUDLQLQJ�IRU�PHPEHUV�LV�DYDLODEOH�RQ�0($�
2QOLQH��&(8�FUHGLWV�IRU�UHOLFHQVXUH�DUH�DYDLODEOH��&RPPLWWHH�PHPEHUV�DJUHH�WKDW�LW�ZRXOG�EH�RI�JUHDW�
YDOXH�WR�DOO�PHPEHUV��KWWSV���HGXFDWLRQPLQQHVRWD�RUJ�UHVRXUFHV�SURIHVVLRQDO-GHYHORSPHQW�PHD-RQOLQH�
�PHD-FRXUVH�� 

7KH�FRPPLWWHH�FRQWLQXHV�WR�H[SORUH�LGHQWLW\�LVVXHV��EDUULHUV�WR�LQFOXVLRQ�E\�GLYHUVH�PHPEHUV��DQG�KRZ�
5HWLUHG�FDQ�ZRUN�ZLWKLQ�RXU�RUJDQL]DWLRQ�IRU�VRFLDO�MXVWLFH��:H�ZLOO�H[DPLQH�WKH�VWUXFWXUH�RI�(GXFDWLRQ�
0LQQHVRWD�5HWLUHG�DV�RXWOLQHG�LQ�RXU�&RQVWLWXWLRQ�DQG�%\ODZV�WR�UHPRYH�EDUULHUV�IRU�SHRSOH�RI�FRORU�
DQG�LQGLYLGXDOV�IURP�RWKHU�PDUJLQDOL]HG�JURXSV��:H�SODQ�WR�ORRN�IRU�ZD\V�WR�VXSSRUW�WKH�(GXFDWLRQ�
0LQQHVRWD�$FWLRQ�,WHPV�UHODWHG�WR�UDFLDO�HTXLW\�DQG�VRFLDO�MXVWLFH�ZKLFK�ZHUH�DSSURYHG�DW�WKH�
5HSUHVHQWDWLYH�$VVHPEO\��7KLV�FRPPLWWHH�ZLOO�ZRUN�WR�GHYHORS�D�UHODWLRQVKLS�ZLWK�WKH�(GXFDWLRQ�
0LQQHVRWD�(WKQLF�0LQRULW\�$IIDLUV�FRPPLWWHH�DV�ZHOO��� 

5HWLUHG�PHPEHUV�ZRUN�IRU�JUHDWHU�LQFOXVLRQ�DQG�HTXLW\� 
�%\�-RDQ�%HDYHU 

'RQDWH�WR�WKH�1($�)XQG�7RGD\ 
³'HPRFUDF\�FDQQRW�VXFFHHG�XQOHVV�WKRVH�ZKR�H[SUHVV�WKHLU�FKRLFH�DUH�SUHSDUHG�WR�FKRRVH�ZLVHO\��7KH�UHDO�
VDIHJXDUG�RI�GHPRFUDF\��WKHUHIRUH��LV�HGXFDWLRQ�´�-�)UDQNOLQ�'HODQR�5RRVHYHOW 
 
$V�1($�5HWLUHG�3ROLWLFDO�$FWLRQ�&RPPLWWHH��3$&��FDSWDLQ�IRU�0LQQHVRWD��,�DP�UHDFKLQJ�RXW�WR�\RX�DVNLQJ�
WKDW�\RX�JLYH�WR�WKH�1($�)XQG��3OHDVH�FRQVLGHU�PDNLQJ�D�PRQWKO\�RU�RQH�WLPH�GRQDWLRQ��$Q\�DPRXQW�ZRXOG�
EH�DSSUHFLDWHG��KRZHYHU��PDQ\�JLYH����RU�����PRQWKO\� 
 
7R�JLYH�RQOLQH�JR�WR�HGXFDWLRQYRWHV�RUJ�GRQDWH�DQG�IROORZ�WKH�SURPSWV��,I�\RX�GRQ¶W�NQRZ�\RXU�PHPEHUVKLS�
QXPEHU��LW¶V�RND\��<RX�GRQ¶W�KDYH�WR�LQFOXGH�LW� 
 
,I�\RX�SUHIHU�WR�GRQDWH�E\�FKHFN��PDNH�\RXU�FKHFN�RXW�WR� 
7KH�1($�)XQG 
7KH�1($�)XQG��3�2��%R[������ 
:DVKLQJWRQ��'�&�������-���� 
 

3OHDVH�GRQDWH�WRGD\�E\�JLYLQJ���������RU�PRUH��RQH�WLPH�RU�PRQWKO\� 
 

7KDQN�\RX�IRU�\RXU�GRQDWLRQ��—�-RKQ�/LSNH��1($�5HWLUHG�3$&�&DSWDLQ�IRU�0LQQHVRWD� 



 

�������3$*(����������$&7,21����������������������������������������������������������6800(5������_�5(7,5('�01�$)7�25* 

&RPPXQLFDWLQJ�:LWK�0HPEHUV 

�%\�0\UQD�'RUDQ 

<RXU�FRPPXQLFDWLRQV�FRPPLWWHH�KDV�EHHQ�HYDOXDWLQJ�KRZ�ZH�FRPPXQLFDWH�ZLWK�
PHPEHUV�DQG�ZKDW�ZH�LQFOXGH�LQ�RXU�FRPPXQLFDWLRQV��0HPEHUV�ZLOO�VHH�VRPH�
FKDQJHV�QRZ�DQG�SHUKDSV�PRUH�LQ�WKH�IXWXUH�� 

7KH�$FWLRQ�QHZVOHWWHU�ZLOO�QRZ�EH�GLVWULEXWHG�WZR�WLPHV�D�\HDU�UDWKHU�WKDQ�WKUHH��7KLV�
VXPPHU�QHZVOHWWHU�ZLOO�EH�VHQW�RXW�HOHFWURQLFDOO\��7KH�ZLQWHU�QHZVOHWWHU�ZLOO�EH�
GLVWULEXWHG�HOHFWURQLFDOO\�DV�ZHOO�DV�PDLOHG�E\�8�6��0DLO�WR�DOO�PHPEHUV��7KLV�FKDQJH�

LV�PHDQW�WR�FRPPXQLFDWH�ZLWK�DOO�PHPEHUV�UDWKHU�WKDQ�RQO\�WKRVH�ZKR�KDYH�D�FXUUHQW�HPDLO�ZLWK�XV��
,I�\RX�DUH�QRW�JHWWLQJ�HPDLO�FRPPXQLFDWLRQV�IURP�XV��SOHDVH�XSGDWH�\RXU�HPDLO�ZLWK�6WHSKDQLH�DW�
6WHSKDQLH�EHUJ#HGPQ�RUJ��,I�\RX�GR�QRW�KDYH�DQ�HPDLO�DGGUHVV��WKH�$FWLRQ�QHZVOHWWHU�ZLOO�EH�PDLOHG�
LI�UHTXHVWHG� 

7KH�PRQWKO\�SXEOLFDWLRQ��,QVLGHU��ZLOO�FRQWLQXH�WR�EH�GLVWULEXWHG�RQ�WKH�ILUVW�:HGQHVGD\�RI�HYHU\�
PRQWK��7KLV�SXEOLFDWLRQ�LV�VKRUWHU�DQG�DGGUHVVHV�UHFHQW�RU�WLPH�VHQVLWLYH�WRSLFV��,Q�DGGLWLRQ��RWKHU�
HPDLOV�ZLOO�EH�GLVWULEXWHG�DV�QHHGHG�ZLWK�LWHPV�QHHGLQJ�LPPHGLDWH�DWWHQWLRQ��2XU�ZHEVLWH�DQG�
)DFHERRN�SDJH�FRQWLQXHV�WR�SURYLGH�FXUUHQW�LQIRUPDWLRQ�LQ�DGGLWLRQ�WR�SKRWRV��,I�\RX�DUH�ORRNLQJ�IRU�
SDVW�LQIRUPDWLRQ��LW�FDQ�XVXDOO\�EH�IRXQG�RQ�RXU�ZHEVLWH��� 

0HPEHUV�FRPSOHWHG�D�FRPPXQLFDWLRQV�VXUYH\�DW�WKH�$QQXDO�0HHWLQJ�WR�ILQG�RXW�ZKDW�WRSLFV�DUH�
LPSRUWDQW��7KH�IROORZLQJ�DUH�UHVXOWV� 

· 6RFLDO�6HFXULW\�DQG�SHQVLRQV 

· /HJLVODWLYH�LVVXHV 

· 0HGLFDUH 

· &XUUHQW�HGXFDWLRQ�FRQFHUQV 

· 6RFLDO�MXVWLFH 

· +HDOWK�LQVXUDQFH 

· )UDXG��HVSHFLDOO\�IRU�VHQLRUV 

· 3ROLWLFV� 

· $VVLVWDQFH�LQ�OLYLQJ�LQGHSHQGHQWO\ 

$V�WKH�FKDLU�RI�WKH�FRPPXQLFDWLRQV�FRPPLWWHH��SOHDVH�OHW�PH�NQRZ�LI�\RX�KDYH�TXHVWLRQV�RU�FRQFHUQV��
<RX�FDQ�UHDFK�PH�DW�GRUDQPP#FRPFDVW�QHW��7KH�JRDO�RI�RXU�FRPPLWWHH�LV�WR�SURYLGH�RXU�PHPEHUV�
ZLWK�DOO�WKH�LQIRUPDWLRQ�WKH\�ZDQW�DQG�QHHG� 



5HWLUHG�$QQXDO�0HHWLQJ�DQG�(G01�5HS��&RQYHQWLRQ 
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3ULRU�WR�WKH�VWDUW�RI�HDFK�OHJLVODWLYH�VHVVLRQ��3(5$¶V�%RDUG�GHYHORSV�DQ�DJHQGD�RI�
OHJLVODWLYH�LQLWLDWLYHV��7\SLFDOO\�WKHVH�DUH�EDVHG�RQ�VWDNHKROGHU�LQSXW�DQG�LQWHQGHG�
WR�WUDYHO�WKURXJK�WKH�/HJLVODWLYH�&RPPLVVLRQ�RQ�3HQVLRQV�DQG�5HWLUHPHQW�
�/&35���3(5$¶V������OHJLVODWLYH�LQLWLDWLYHV�ZHUH�OLPLWHG��IRFXVLQJ�RQ�WKH�
LQYHVWPHQW�UHWXUQ�DVVXPSWLRQ��7KH�LQLWLDWLYH�ZDV�WR�VHHN�D�ORZHU�LQYHVWPHQW�
UHWXUQ�DVVXPSWLRQ�WR�UHIOHFW�RXU�DFWXDU\¶V�RSLQLRQ�WKDW�D�����SHUFHQW�LQYHVWPHQW�
UHWXUQ�DVVXPSWLRQ�LV�QR�ORQJHU�UHDVRQDEOH� 

7ZR�IDFWRUV�KDG�D�VLJQLILFDQW�LPSDFW�RQ�WKH������OHJLVODWLYH�VHVVLRQ��5LVLQJ�
LQIODWLRQ�UDWHV�KDYH�GULYHQ�VRPH�VWDNHKROGHUV�WR�VHHN�SRVW-UHWLUHPHQW�EHQHILW�

LQFUHDVHV�DQG�D�VWDWH�VXUSOXV�KDV�JLYHQ�KRSH�WKDW�IXQGLQJ�PD\�EH�DYDLODEOH�WR�SURYLGH�WKRVH�LQFUHDVHV���
*LYHQ�WKH�WLPLQJ�RI�ERWK�WKHVH�HYHQWV��LW�ZDV�QRW�XQFRPPRQ�IRU�VWDNHKROGHUV�WR�DGYRFDWH�GLUHFWO\�ZLWK�
WKH�OHJLVODWRUV�RQ�OHJLVODWLRQ� 

$V�WKH�HQG�RI�WKH�VHVVLRQ�QHDUV��WKHUH�DUH�WZR�VLJQLILFDQWO\�GLIIHUHQW�SURSRVDOV�LPSDFWLQJ�3(5$��,Q�WKH�
+RXVH��+)�����ZRXOG�SURYLGH�WZR�VHSDUDWH�OXPS�VXP�SD\PHQWV�WR�UHWLUHHV��7KH�ILUVW�SD\PHQW�ZRXOG�EH�
LQ�HLWKHU�ODWH�-DQXDU\�RU�HDUO\�)HEUXDU\������DQG�ZRXOG�EH�HTXDO�WR�����SHUFHQW�RI�WKH�VXP�RI�DQ�
LQGLYLGXDO¶V�SULRU�FDOHQGDU�\HDU�DQQXLW\�SD\PHQWV��$�VHFRQG�SD\PHQW�LQ������ZRXOG�EH�EDVHG�RQ�
FDOHQGDU������DQQXLW\�SD\PHQWV��H[FOXGLQJ�WKH������OXPS�VXP���7KH�ELOO�LQFOXGHG�IXQGLQJ�VXIILFLHQW�WR�
FRYHU�DOO�EHQHILW�SD\PHQWV��,Q�WKH�6HQDWH��6)�����SURYLGHV�VLJQLILFDQW�EHQHILW�LQFUHDVHV�IRU�3ROLFH�	�
)LUH�PHPEHUV��EXW�HQWLUHO\�H[FOXGHV�3(5$�*HQHUDO�PHPEHUV��� 

7KH�SHQVLRQ�SURSRVDOV�UHODWHG�WR�3(5$�DUH�H[WUHPHO\�GLIIHUHQW�DQG�LW�LV�KDUG�WR�VD\�ZKDW�WKH�ILQDO�UHVXOW�
PD\�EH��:KLOH�WKH�YHUVLRQV�GLIIHU�YDVWO\�RQ�ZKLFK�JURXSV�EHQHILW�DQG�WR�ZKDW�GHJUHH��WKH\�ERWK�LQFOXGH�D�
SURSRVHG�FKDQJH�WR�ORZHU�WKH�LQYHVWPHQW�UHWXUQ�DVVXPSWLRQ�IURP�����SHUFHQW�WR�����SHUFHQW��2Q�WKDW�
FRPSRQHQW�DW�OHDVW��3(5$¶V�LQLWLDO�JRDO�ZLOO�EH�PHW��+RZHYHU��WKH�SDWK�WR�JHW�WKHUH�ZDV�IDU�IURP�ZKDW�
ZH�ZRXOG�KDYH�RULJLQDOO\�WKRXJKW�SRVVLEOH� 

3(5$�8SGDWH 
%\�3(5$�([HFXWLYH�'LUHFWRU�'RXJ�$QGHUVRQ 

3(5$�([HFXWLYH�'LUHFWRU 
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'R�\RX�NQRZ�PHPEHUV�ZKR�UHWLUHG�WKLV�\HDU" 

 

+DYH�WKHP�UHJLVWHU�IRU�5HWLUHG�PHPEHUVKLS�DW�
ZZZ�HGXFDWLRQPLQQHVRWD�RUJ�DQG�FOLFN� 

WKH�5HWLUHG�PHPEHUVKLS�OLQN�DW�WKH�WRS�RI�WKH�SDJH 

7KH�1($-5HWLUHG�([HFXWLYH�&RXQFLO�PHW�LQ�SHUVRQ�RQ�0D\��-���$OO�WKUHH�1($�
H[HFXWLYH�RIILFHUV�JDYH�JUHHWLQJV�DORQJ�ZLWK�SUHVHQWDWLRQV�UHJDUGLQJ�OHJLVODWLRQ��
XSFRPLQJ�HOHFWLRQV��1($�&HQWHU�IRU�*RYHUQDQFH�DQG�WKH�XSFRPLQJ�5HWLUHG�
$QQXDO�0HHWLQJ�� 

,Q�DGGLWLRQ�WR�WKH�XSGDWHV��ZH�KDG�FRPPLWWHH�UHSRUWV��&RPPXQLFDWLRQV�1HZVOHWWHU�
$ZDUGV��WKH�QHZ�6SLULW�RI�0HPEHUVKLS�$ZDUG��DQG�WKH�'LVWLQJXLVKHG�6HUYLFH�

$ZDUG��7KHVH�$ZDUGV�ZLOO�EH�SUHVHQWHG�DW�WKH�5HWLUHG�$QQXDO�0HHWLQJ�-XQH���-���ZKLFK�ZLOO�EH�KHOG�LQ�
&KLFDJR��7KHUH�ZLOO�DOVR�EH�DQ�RSWLRQ�WR�MRLQ�YLUWXDOO\��,I�\RX�ZRXOG�OLNH�WR�DWWHQG�WKH�YLUWXDO�1($�
5HWLUHG�$QQXDO�0HHWLQJ��ZDWFK�IRU�LQIRUPDWLRQ�WR�FRPH�RXW�WKH�ILUVW�FRXSOH�ZHHNV�RI�-XQH��5HJLVWHU�
$6$3� 

%\�WKH�QXPEHUV� 

7RWDO�5HWLUHG�3$&�GRQDWLRQV�� 

����-���-������������ 

����-���-������������ 

����-���-������������ 

����-���–�RQJRLQJ 

1($�5HWLUHG�PHPEHUVKLS�������������� 

7RWDO�1($�PHPEHUVKLS����������� 

1($�5HWLUHG�KDV�DQ�LQFUHDVH�LQ�PHPEHUVKLS��KRZHYHU��WKH�WRWDO�1($�PHPEHUVKLS�LV�GRZQ��������
WHDFKHUV�DQG�������(63�PHPEHUV�� 

1($�5HWLUHG�([HFXWLYH�&RXQFLO�5HSRUW 
%\�%REELH�0DUJR 
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(GXFDWLRQ�0LQQHVRWD�KDV�HVWDEOLVKHG�D�
QRQSURILW��FKDULWDEOH�RUJDQL]DWLRQ�ZKRVH�

SXUSRVH�LV�WR�SURYLGH�JUDQW�IXQGV�WR�PHPEHUV�
DQG�FHUWDLQ�RWKHU�QRQSURILW�JURXSV��7KH�
(GXFDWLRQ�0LQQHVRWD�)RXQGDWLRQ�IRU�

([FHOOHQFH�LQ�7HDFKLQJ�DQG�/HDUQLQJ�LV�
JRYHUQHG�E\�D�%RDUG�RI�7UXVWHHV�ZKR�DUH�

PHPEHUV�RI�(GXFDWLRQ�0LQQHVRWD� 
 

6LQFH�LWV�LQFHSWLRQ��WKH�IRXQGDWLRQ�KDV�IXQGHG�
����SURMHFWV�DQG�DZDUGHG�PRUH�WKDQ������

PLOOLRQ�LQ�JUDQWV��,I�\RX�KDYH�DQ\�TXHVWLRQV��
SOHDVH�FRQWDFW�(GXFDWLRQ�0LQQHVRWD�

)RXQGDWLRQ�'LUHFWRU��'D\RQQD�.QXWVRQ�DW�
���-���-���� 

0DLO�FRQWULEXWLRQV�WR� 
 

(GXFDWLRQ�0LQQHVRWD�)RXQGDWLRQ 
���6KHUEXUQH�$YH� 
6W��3DXO��01������ 

) R X Q G D W L R Q �

 

 

 

 

) R X Q G D W L R Q � & R Q W U L E X W L R Q V  
 

&RQWULEXWLRQV�WR�(GXFDWLRQ�0LQQHVRWD�)RXQGDWLRQ 
IURP�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�0HPEHUV 

1DPH�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&LW\�6WDWH�=,3�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

+RPH�3KRQH�BBBBBBBBBBBBBBBBBBBBBB�:RUN�3KRQH�BBBBBBBBBBBBBBBBBBBBB 

(PDLO�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

(QFORVHG�LV�D�FKHFN�SD\DEOH�WR�(GXFDWLRQ�0LQQHVRWD�
)RXQGDWLRQ�LQ�WKH�DPRXQW�RI���BBBBBBBB� 

$OO�GRQDWLRQV�WR�WKH�(GXFDWLRQ�0LQQHVRWD�)RXQGDWLRQ�DUH�WD[�GHGXFWLEOH� 

0DLO�FRQWULEXWLRQV�WR�����6KHUEXUQH�$YH���6W��3DXO��01������ 

 
 

7KURXJK�DIILOLDWLRQ�ZLWK�(GXFDWLRQ�
0LQQHVRWD��(GXFDWLRQ�0LQQHVRWD�5HWLUHG�

UHWDLQV�DFFHVV�WR�SROLWLFDO�DFWLRQ�DQG�UHVRXUFHV�
HVVHQWLDO�LQ�HOHFWLQJ�IULHQGV�RI�HGXFDWLRQ�DQG�
WKH�OREE\LQJ��HIIRUWV�HVVHQWLDO�WR�PDLQWDLQ�DQG�

LPSURYH���0LQQHVRWD�WHDFKHU�UHWLUHPHQW�
SURJUDPV����&RQFXUUHQWO\��UHWLUHG�HGXFDWRUV�
DOVR�UHPDLQ�YLWDOO\�DFWLYH�DQG�LQWHUHVWHG�LQ�
HGXFDWLRQDO�SURJUDPV�FULWLFDO�WR�TXDOLW\�

HGXFDWLRQ�LQ�0LQQHVRWD� 
 

7R�VXSSRUW�WKHVH�HIIRUWV��WKH�(GXFDWLRQ�
0LQQHVRWD�5HWLUHG�*RYHUQLQJ�%RDUG�

HQFRXUDJHV�UHWLUHHV�WR�FRQWULEXWH�DW�OHDVW�
����WR�(GXFDWLRQ�0LQQHVRWD�3$&��

(GXFDWLRQ�0LQQHVRWD�5HWLUHG�PHPEHUV�ZKR�
FRQWULEXWH�DUH�HOLJLEOH�WR�SDUWLFLSDWH�RQ�

VFUHHQLQJ�WHDPV�WKDW�LQWHUYLHZ�FDQGLGDWHV�DQG�
UHFRPPHQG�HQGRUVHPHQWV�RI�IULHQGV�RI�
HGXFDWLRQ��,I�\RX�KDYH�TXHVWLRQV��SOHDVH�

FRQWDFW�(GXFDWLRQ�0LQQHVRWD�3XEOLF�$IIDLUV�
'HSW��DW����-���-���� 

 
0DLO�FRQWULEXWLRQV�WR� 

(GXFDWLRQ�0LQQHVRWD�3$& 
���6KHUEXUQH�$YH� 

3 $ & � & R Q W U L E X W L R Q   
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&RQWULEXWLRQV�WR�(GXFDWLRQ�0LQQHVRWD�3$& 
IURP�(GXFDWLRQ�0LQQHVRWD�5HWLUHG�0HPEHUV 

 
1DPH�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&LW\�6WDWH�=,3�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

+RPH�3KRQH�BBBBBBBBBBBBBBBBBBBBBB�:RUN�3KRQH�BBBBBBBBBBBBBBBBBBBBB 

(PDLO�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

   

(QFORVHG�LV�D�FKHFN�SD\DEOH�WR�(GXFDWLRQ�0LQQHVRWD�
3$&�LQ�WKH�DPRXQW�RI���BBBBBBBBBBB 

 
(GXFDWLRQ�0LQQHVRWD�5HWLUHG�PHPEHUV�FDQ�SDUWLFLSDWH�RQ�VFUHHQLQJ�WHDPV�LI�WKH\�

FRQWULEXWH�WR�(GXFDWLRQ�0LQQHVRWD�3$&� 
 

 " 

 " 
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(GXFDWLRQ�0LQQHVRWD�5HWLUHG 
���6KHUEXUQH�$YH� 
6W��3DXO��01������ 
KWWS���UHWLUHG�PQ�DIW�RUJ 

3KRQH�����-���-����������-���-���� 
)D[�����-���-���� 
(PDLO��VWHSKDQLH�EHUJ#HGPQ�RUJ 

&DOHQGDU�RI�(YHQWV 

6HH�³&DOHQGDU´�RQ�ZZZ�HGXFDWLRQPLQQHVRWD�RUJ�IRU�DGGLWLRQDO�(GXFDWLRQ�0LQQHVRWD��1($�DQG�$)7�PHHWLQJV��HYHQWV�DQG�RWKHU�
LQIRUPDWLRQ� 

6XPPHU����� 

KWWS���UHWLUHG�PQ�DIW�RUJ 

$XJ���-� 6XPPHU�6HPLQDU� 

$XJ���� 0LQQHVRWD�$)/-&,2�5HWLUHG�)XQGUDLVHU 

6HSW����-�� )DOO�&RQIHUHQFH 

2FW���� 
0LQQHVRWD�(GXFDWRU�$FDGHP\��0($��
5LYHU&HQWUH��6W��3DXO��01�DQG�)DOO�
%UHDNIDVW 

1RY���� 
-RLQW�0LQQHVRWD�:LVFRQVLQ�5HWLUHG�
&RQIHUHQFH 

-XO\��-� 1($�5HSUHVHQWDWLYH�$VVHPEO\ 

-XQH���-�� 1($�5HWLUHG�&RQYHQWLRQ 

$XJ��� 0LQQHVRWD�3ULPDU\�(OHFWLRQ 

1RY���� 0LQQHVRWD�*HQHUDO�(OHFWLRQ 


